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Independent Auditor's Report on the Quarterly and Year to Date Financial Results of the 

Company pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To the Board of Directors of Hardcastle & Waud Mfg Co. Ltd 

Report on the audit of the Financial Statements 

Opinion 

We have audited the accompanying statement of Financial Results of Hardcastle & Waud Mfg Co. Ltd 

(“the Company”), for the quarter and year ended March 31, 2020 attached herewith, being submitted 

by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, an 
financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

. give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable accounting standards and other accounting principles generally accepted in India 

of the total comprehensive loss (comprising profit and other comprehensive loss for the year) and 

other financial information for the quarter and year ended March 31, 2020. 

: Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion. 
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The Company’s Management and Board of Directors are responsible for the preparation and 

presentation of the financial results that give a true and fair view of the net profit and other 

comprehensive loss and other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards prescribed under section 133 of the 

Act, read with relevant rules issued thereunder and other accounting principles generally accepted in 

india and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgements and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Financial Results that give a true 

and fair view and is free from material misstatement, whether due to fraud or error. 
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The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

 



  

  

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
audit conducted in accordance with SAs will always detect a material 
Misstatements can arise from fraud or error and are considered mat aggregate, they could reasonabl 
basis of these Financial Results. 

but is not a guarantee that an 
misstatement when it exists. 
erial if, individually or in the 

y be expected to influence the economic decisions of users taken on the 

AS part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We a Iso: 

AX Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud or error, design and perform audit Procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from Error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the Override of internal control. 
Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of €xpressing an opinion on the effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Management and the Board of Directors. 
Conclude on the appropriateness of the Management and the Board of Directors’ use of the going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt on 
the Company’s ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in 
the financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

Evaluate the overall presentation, structure and content of the Financial Results, including the 
disclosures, and whether the Financial Results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
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a _—— serenade z Yaar taded ____ 

r 

~"a712.2019 | 2019 31.03,2020 31.03.2019 

Particul 

31.03.2020 31.12.2019 31.03. 

: Cs | os ees enemas 
| ___ Audited | |___ Unaudited __ __Audited

__|_Audited 
Audited 

ne 

| I | Revenue from 
Operations 

146,50 
00,87 

87.61 ? 352.00 
288.64 - 

ir J Other Income 

3,42 3.30 
Zio 16.51 

19.97 

i 
TF 

III | Total Income (1411) 

149.92 94.17 90.36 368.51 308.61 

TaD icuncandanumemeniai 
eee | 

ji) Expenses 
ti 

——————— 
en 

—— —— 

|__| Purchases of Stock-in-Trade 

37.63 34.11 29,52 94.77 112.90 

|__| Changes in Inventories of Stock-in-Trade 
(23.55) (2.86) 2.35 23.47 : 1,69 

Employee Benefits Expenses 
19.26 14.26 19.91 60.78 64.07 

Finance Costs 
—————___ 0.01 | Ss 

0.31 0.05 0.31 

Depreciation and Amortisation Expenses 
10.60 9.90 10,16 40.45 37.74 

Rent, Rates and Taxes 
7.36 2.66 Ty 10.52 10.62 

Travelling and Conveyance 

0.78 1.28 9.71 4.40 17,50 

Other Expenses 
=| 48.14 12.56 ; 11.01 57.36 48.43 

Total Expenses 

65.23 71.91 63.66 244.86 289.88 

Vv Profi 

Se le ar i 

rofit before exceptional items and tax (III-IV) 
84.69 22.26 26.70 123.65 18.73 

wt Exceptional Items 
=n aang eersel - . : 3 

TS 

wat Profit before extraordinary items and tax (V - VI) 
84.69 22.26 26.70 123.65 18.73 

Extraordinary items 

= - - ? 

IX | Profit before tax (vII- VIII) 
84.69 ~~ 22.26 26.70 123.65 18.73 

xX | Tax Expense 
Sere 
ile pee ee 

Current Tax 
: 

12.96 1.22 - 15.13 - 

Deferred Tax 
8.22 aia7 9.77 21.73 6.23 

| Provision for Earlier Years 
(3.33) : : 3.33 0.52 

xI | Profit for the period/year (IX-X) 
66.84 17.67 16.93 90.12 11.98 

xII | Other Comprehensive Income 

| A (i) items that will not be reclassified to Profit or (Loss) 
(356.56) (0.12) (15.61) (354.18) (13.92) 

+ 

a 

(iiincome tax relating to items that will not be reclassified to Profit or (Loss) 92.08 0.01 4.10 93.04 5.31 

“ in 

Y 
} 

| B (i) items that will be reclassified to Profit or (Loss) 
- - = . = 

(ii)Income tax relating to items that will be reclassified to Profit or (LOSS) 7 F _ | A. “ 

eS 

| Total of Other Comprehensive 
Income, net of tax 

(264.48) (0.11) (11.51)| (261.14) (8.61) 

XIII) Total Comprehensive Income (XI+XITI) (Comprisipg Profit/(Loss) and 

other Comprehensive Income for the period/year) 
(197.64) 17.56 5.42 (171.02) 3.37 

XIV| Paid-up equity share capital - (Face Value of Rs. 10/- each) 
67.95 67.95 67.95 | 67.95 67.95 

XV | Earnings per share of Rs 10/- each, (Not annualised ) : 
eS [ 

: a)Basic OS™ ait 
9.84 2.60 2.49 | 13.26 | 1.76 | 

| b) Diluted 
9.84 2.60 2.49 | 13.26 | 1.76 

bial Reserve excluding revalaution reserves as per balancesheet of previous 4 

| 

0 
? 

~ 
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en Enns Year Ended <A 

hae | 31.03.2020 | 31.03.2019 at 

Particulars cetacean eaten ey 
Gash flow from Operating Activities 

123.65 

Profit before Tax a ating Items 

Adjustments for Non-Cash and Non Operating 
0.60 

Provision for Leave ecncashinent 
| 2.80 

Provision for Gratuity 
: (7.31) 

Net gain on fair valuation of investments ) | GEES 
Net gain on sale of investnyents 

| (81.3 

(Profit)/Loss on Sale of Property, Plant and Equipments (net) | | | 40.45 

Depreciation & Amortisation ) ) (0.02) 

Dividend income 
(2.51) 

Interest Income . F 71.46 

Operating Profit/(Loss) before Working Capital Changes | 
4.35 

Increase in Trade Payables ! 
(3,53) 

Increase/(Decrease) in Other Current Liabilities / . (2.68) 

(Increase) in Other non-current assets 10.16 

(Increase) in Trade Receivables : | (23.47) 

(Increase) in Inventories . | (42.80) 24.09 

(Increase)/Decrease in Other current assets 
13.49 49.61 

Cash generated from Operations 
7.348 14.93 

Direct Taxes Paid (Net) stil . : } 15.87 64.54 
Net Cash Flow from Operating Activities - (A) a! . | 

TiS a a 

Cash Flows from Investing Activities | —66:34)| aera 

Purchase of Property, Plant and Equipments aS = = = ea oe oT} 

Fixed Deposits with Banks | | : cat aes 

(Purchase)/Sale of Investments (net) | : ni eo ae 

Dividend Received : ; | 7 i aia a rho 

Interest Received elie fe le ee het = 

Net cash used in Investing Activities-(B) | | (17.71)| (88.82)| 

;eifeisenmandaecode 0 et ee 
__|(Repayment)/Received - Current Borrowing (Net) _ ‘iota ee eo) = 

Net Cash (uesd in)/generated from Financing Activities(C) | ue aA Sak (20.00) : ‘ 

|__| (@eerease)/ increase in Cash and Cash Equivalents (A¥B#C) asa) oa 

| __|Cash and Cash Equivalents at Beginning of the year ei oe z s3 4 el 
‘Cash and Cash Equivalents at End of the year pal _ 12.10 33.94) 

___ |Components of Cash and Cash Equivalents oie | 

Cash on Hand _ ; 0.73 0.38 

__ [Balances with Scheduled Banks - In Current Accounts 2.54 21.67] 

Cheques on Hand 
d 1.33 4.39] 

Fixed Deposits with Banks 
7.50 7.50 

i | 12.10 33.94 

| — {Less : Fixed deposits not considered as cash equivalents (eis fig tt 7.50 7.50 

Cash and cash equivalents in cash flow statement | . 4.60) 26.44 

ae | Pt | a 
NOTES : | a     
    

  

1) The above results have been reviewed by the Audit Committee and by the Board of Directors at their respective meeting held on 15th June, 2020 

  

~ 2) Financial Results is also available on the website www.bseindia.com and on the Company's website www. hawcoindia.in. 
    

  

3) Figures of the previous period have been regrouped/rearranged wherever necessary/practicable to conform to the current presentation. 
  

~ 4) IND AS 116 is not applicable to the Company as all the lease agreements are for a period less than 12 months. 
  ee ee ee ere ckieeiin dame aes aie 

5) Activities pertaining to sale of traded goods 

‘he compan of Real Estate Projects, Due to impact of Covid 

flows of the Company. 

6) Pursuant to the enactment of the Taxation Law(Amendment) Act, 2019 (‘the Amendment Act’) which is effective from April 1, 2019, domestic companies _ 

have an option to pay corporate tax at the rate of 22% plus applicable surcharge and cess provided certain conditions are complied with.The Company is in 

and investment have been impacted due to present crises of COVID-19 and accordingly the profitability of the 

|Company also have been impacted. Further the Company has made investment in an entity engaged in Operating Commercial mall and construction & 

- 19 on this sector, there is impact on the value of such Investment made by the Company. 

The Company has assessed fair value of its Investments and the impact has been accounted for by the Company. However, this has no impact on the cash 

the process of evaluating the available option, as aforesaid.Pending such evaluation, the Company has 

these financial results. 

  

not provided for the effect of the Amendment Act in 

  

s 7) [The figures of the last quarter are the balancing figures between the audited figures for the full financial year and unaudited published year to date figures 

upto the third quarter of the financial year. _ 
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Place: Mumbai 

    
By Order of the Board 
  

    24 ae 
      

  Banwari Lal Jatia 
  

Managing Director 
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